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EXTRACT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31ST DECEMBER, 2018

( Rs. in Lakhs)

Nine Months

Quarter Ended Quarter Ended
ended
Sr. No. Particulars
31.12.2018 31.12.2018 31.12.2017
(Unaudited) (Unaudited) (Unaudited)
1 [|Total Income from Operations 28.85 85.76 27.51
2 |Net Profit/(Loss) for the period ( before Tax, Exceptional and/or Extraordinary items) (5.76) (122.96) 14.73
3 |Net Profit/(Loss) for the period before Tax ( after Exceptional and/or Extraordinary items) (5.76) (122.96) 14.73
4 |Net Profit/(Loss) for the period after Tax ( after Exceptional and/or Extraordinary items ) (6.90) (90.95) 532
5 |Total Comprehensive Income for the period [ Comprising Profit/(Loss) for the period (after tax) and
x (7.42) (91.90) 4.89
Other Comprehensive Income (after tax)]
6 |Equity Share Capital (Face value of Rs.5/- each) 268.75 268.75 268.75
Other Equity (Reserves excluding revaluation reserve) as shown in the Audited Balance Sheet of the
previous year* ; ) N
8 |Earnings per equity share (of Rs.5/- each ) (Not annualised):
(1) Basic  (Rs.) (0.13) (1.69) 0.10
(2) Diluted (Rs.) (0.13) (1.69) 0.10
' Other Equity (Reserves excluding revaluation reserve) for the year ended as on March 31, 2018 was Rs. 1566.14 Lakhs.
Notes
1  The above is an Extract of the detailed format of results for quarter and nine months ended on 31st December, 2018 filed with the Stock Exchange under
Regulation - 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the standalone unaudited financial results
for the quarter and nine months ended 31st December, 2018 are available on the website of the Stock Exchange (www.bseindia.com) and the Company's
website (www.madhusudan-india.com).
2 The above unaudited financial results have been reviewed by the Audit Committee and then approved by the Board of Directors at their meetings held on
31.01.2019.
3 Figures of the previous periods have been regrouped / reclassified wherever considered necessary.
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SHAILESH A. SHAH INDEPENDENT AUDITOR'S LIMITED REVIEW REPORT
F.C.A., DISA (ICAl)

THE BOARD OF DIRECTORS,
MADHUSUDAN INDUSTRIES LIMITED

We have reviewed the accompanying statement of unaudited financial results ("the Statement") of
MADHUSUDAN INDUSTRIES LIMITED ("the Company") for the quarter and nine months ended 31
December, 2018 attached herewith, being submitted by the Company pursuant to the requirements
of Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015 read
with SEBI Circular No. CIR/CFD/FAC/ 62/2016 dated 5th July, 2016

This statement is the responsibility of the Company's management and approved by board of
Directors, has been prepared in accordance with the recognition and measurement principles laid
down in the Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”), prescribed
under Section133 of the Companies Act, 2013 read with relevant rules issued thereunder and other
accounting principles generally accepted in India. Our responsibility is to issue a report on the
Statement based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
"Review of interim Financial Information Performed Ly the Independent Auditor of the Entity”
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to inquiries of Company personnel and analytical
procedures applied to financial data and thus provide less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement of unaudited financial results, prepared in accordance
with the applicable Indian Accounting Standards ("Ind AS") prescribed under Section 133 of the
Companies Act, 2013 and other recognized accounting practices and policies, has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, read with SEBI Circular No. CIR/CFD/FAC/62/2016
dated 5th July, 2016, including the manner in which it is to be disclosed, or that it contains any
material misstatement.
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